BOMA Iowa

Board of Director’s Meeting

March 8, 2010
Mission:  To represent and promote, in partnership with our vendors and suppliers, the interests of those engaged in the ownership and/or operation of commercial or government properties through effective leadership, advocacy, exchange of information, and professional development.

1.
Call to Order – Joyce McMickle called the meeting to order at 11:57 a.m.  Those in attendance were Joyce McMickle, Steve Flug, Joe Price, Jeff Hatfield, Krista Capp, Dean O’Connor, James Smith and Dawn O’Connor.
2.
Agenda Approval  Jeff Hatfield made a motion to approve.  Seconded by Krista Capp.  Motion carried.
3.
President’s Report - none
4. 
Consent Agenda Approval – Dean O’Connor made a motion to approve.  Seconded by 
Krista Capp.  Motion carried.

Minutes – previous meeting
Programs

Tuesday, March 16
Program:  Masonry Restoration
Speaker:  Dick Bonin – Western Construction Group

Communications & Correspondence –  
Membership

2005
Fed Prim   29   Fed Assoc  29    Allied Prim  84     Allied Assoc    28    Govt   5

Life   10     BAE  1     Natl  158      Total   186

2006
Fed Prim   27   Fed Assoc  30    Allied Prim  83     Allied Assoc    27    Govt   3

Life   9     BAE  1     Natl  153      Total   180
2007
Fed Prim   32   Fed Assoc  29    Allied Prim  83     Allied Assoc   31    Govt   1
Life   8     BAE  1     Natl  153      Total   184
2008
Fed Prim   34   Fed Assoc  28    Allied Prim  82    Allied Assoc   36    Govt   1
Life   8     BAE  1     Natl  153     Total   189
2009
Fed Prim   31   Fed Assoc  25    Allied Prim  74    Allied Assoc   29    Govt   2
Life   8     BAE  1      Natl  140      Total   169
2010
Fed Prim   23   Fed Assoc  25    Allied Prim  55     Allied Assoc   25    Govt   13   

Life   8     BAE  1     Natl  124     Total    149
5.
Treasurer’s Report – Dean O’Connor made a motion to approve.  Seconded by Steve Flug.  Motion carried.
6.
Applications for Membership –  Dean O’Connor made a motion to approve Architectural Wall Systems, Reliable Property Services of Iowa and CEC (Communications Engineering Company) as allied members.  Seconded by Joe Price.  Motion carried.
7.
Social Committee – Dean will make sure the committee knows that we need to make budget on our golf outing.  We will start early to push sponsorships.  

Steve Flug offered to say something at our May luncheon regarding Employee Appreciation.  We will give awards to those that have earned designations in the past year.

8.
Old Business
Update By-laws – Joyce, Joe and Dawn have made the necessary changes.  Dawn will send the updated bylaws to the membership.  The membership can vote online with a link to survey monkey.
UNI – Scholarship wording – Dean O’Connor made a motion that we use the following language as the general guideline for our UNI scholarship – “This fund is to be used to provide scholarship support for students enrolled at the University of Northern Iowa. Eligible students will be declared real estate majors, with at least a 3.0 cumulative grade point average, and be of at least junior standing at the time the scholarship funds will be received. Preference shall be given to those students who have a serious intent to be employed in the commercial real estate industry and who have participated in University, department or community organizations and exhibited a potential for leadership as displayed by those activities.”  Seconded by Steve Flug.  Motion carried.  Dawn will let Art know our decision.
Non-Renewals -  The board reviewed the list and volunteered to follow up with many of them.
9.
New Business

Programs – Vendor speakers – We will be careful about having vendors be our presenters at our luncheons.  Our March speaker is using an AIA based presentation and has spoken at other local BOMAs.  Joe will handle each request individually.
Speakers for rest of year planned?  April - Sam Bernabe, President of Iowa Cubs;  Robert Meinders, USDA, Animal and Plant Health Inspection Service;  Jerry Ingrisano – head of FBI;  Economist – Real Estate  Rod Vogl or Randy Mundt, Principal;  Tom Hadden, Metro Waste Authority.
Cash Reserve Policy – Jeff Hatfield made a motion to approve the following Reserve Fund Policy – “The Reserve Fund must equal a minimum of 50% of the prior year’s operating expenses.  The actual dollar amount will be evaluated each year as part of the annual budget planning process.”  Seconded by Krista Capp.  Motion carried.
Investment Policy – Dean O’Connor made a motion to approve the following Investment Policy – “BOMA Iowa shall invest in conservative investments that are FDIC insured.”  Seconded by James Smith.  Motion carried.
10.
Adjournment -    Dean O’Connor made a motion to adjourn at 12:45 p.m.
