Financial Review / Audit Policy

The board annually will form a financial internal review committee consisting of the current treasurer, member at large, past president and one other individual that may or may not be a member.  The committee will give a report to the past president no later than March 15th each year.  The past president’s role will be to give direction to the review committee and give framework of their responsibilities.

Cash Reserve Policy
The Reserve Fund must equal a minimum of 50% of the prior year’s operating expenses.  The actual dollar amount will be evaluated each year as part of the annual budget planning process.
Investment Policy
BOMA Iowa shall invest in conservative investments that are FDIC insured.
