BOMA Iowa

Board of Director’s Meeting

August 4, 2015
Mission:  To represent and promote, in partnership with our vendors and suppliers, the interests of those engaged in the ownership and/or operation of commercial or government properties through effective leadership, advocacy, exchange of information, and professional development.

1.
Call to Order -   James Smith called the meeting to order at 12:01 p.m.   Those in attendance were James Smith, Jon Kurth, Mike Quick, Brian Tessau and Dawn O’Connor.
2.
Agenda Approval – Mike Quick made a motion to approve.  Seconded by Jon Kurth.  Motion carried.
3.
President’s Report - None
4. 
Consent Agenda Approval 
- Brian Tessau made a motion to approve.  Seconded by  Mike Quick.  Motion carried.

Minutes – previous meeting
Program – Tuesday, August 11
Topic:  Agriculture and Conservation in Iowa

Speaker: Laurie Johns, Iowa Farm Bureau, PR Director
Communications & Correspondence –  
Membership

2005
Fed Prim   29   Fed Assoc  29    Allied Prim  84     Allied Assoc    28    Govt   5

Life   10     BAE  1     Natl  158      Total   186

2006
Fed Prim   27   Fed Assoc  30    Allied Prim  83     Allied Assoc    27    Govt   3

Life   9     BAE  1     Natl  153      Total   180
2007
Fed Prim   32   Fed Assoc  29    Allied Prim  83     Allied Assoc   31    Govt   1
Life   8     BAE  1     Natl  153      Total   184
2008
Fed Prim   34   Fed Assoc  28    Allied Prim  82    Allied Assoc   36    Govt   1
Life   8     BAE  1     Natl  153     Total   189
2009
Fed Prim   31   Fed Assoc  25    Allied Prim  74    Allied Assoc   29    Govt   2
Life   8     BAE  1      Natl  140      Total   169
2010
Fed Prim   26   Fed Assoc  25    Allied Prim  73     Allied Assoc   29    Govt   14   

Life   8     BAE  1     Natl  146     Total    175
2011
Fed Prim   22   Fed Assoc  25    Allied Prim  65     Allied Assoc   23    Govt   12   

Life   8     BAE  1     Natl  134    Student  1         Total    158
2012
Fed Prim   22   Fed Assoc  26    Allied Prim  66     Allied Assoc   26    Govt   13   

Life   8     BAE  1     Natl  135    Student  0         Total    161
2013
Fed Prim   30   Fed Assoc  29    Allied Prim  60     Allied Assoc   28    Govt   12   

Life   8     BAE  1     Natl  139    Student  0         Total    167
2014
Fed Prim   30   Fed Assoc  30   Allied Prim  70     Allied Assoc   28    Govt   3   

Life   10     BAE  1     Natl  143   Student  0         Total   171
2015
Fed Prim   25   Fed Assoc  29   Allied Prim  55     Allied Assoc   27    Govt   3   

Life   11     BAE  1     Natl  123   Student  0         Total   150
5.
Applications for Membership –  None

We will make a push for new members in September and promote the 15 for 12 campaign.  Two companies to target are Wellmark and JLL.

Dawn will send an email to members reminding them to budget for their 2016 BOMA dues, which will remain the same price.
6.
Treasurer’s Report –  

Brian Tessau made a motion to approve.  Seconded by Mike Quick.  Motion carried.
7.
Social Committee –  

Golf Outing – Thursday, July 16 – Otter Creek  - Recap – We will charge $125 per person next year.

Holiday Party – Thursday, November 5th – Capital Square Atrium – Appetizers
Tom Longer has agreed to be the social chair for the next two years.

Dawn will send potential board member names to Jon Kurth.
8.
Old Business

Annual Financial Review -  This is complete and all procedures look fine.
Andrea with Wells Fargo discussed our current investments and gave us three options to consider.  The board woud like to develop an investment policy, and then Andrea can come with a plan that fits this.  Right now we have an annual fee of $85.  Switching to investments that are actively managed, the fee will be 1.5% of the total investment (minimum of $25,000) and lower as the principle increases.
9.
New Business - None
10.
BOMA International - None
11.
Adjournment – Mike Quick make a motion to adjourn at 12:52 p.m.  Seconded by Brian Tessau.  Motion carried.
